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OATH OR AFFIRMATION

1, TimothyR.Kohn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

InvestorsBrokerageofTexas,Ltd. , as

of December31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal offleer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CAITUNBLACKMON
notarysie,samoraxas . .A

MyCommissknExplissOR 20r/ S nature

Notary Pblic

This report **contains (check all applicable boxes):
E (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.

E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
E (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.

E (l) An Oath or Affirmation.
E (m) A copy of the SIPC Supplemental Report.

(n) Management's Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardofDirectors
investorsBrokerageof Texas,Ltd.
Waco,Texas

We have auditedthe accompanyingstatementof financialconditionof InvestorsBrokerageof Texas,Ltd. (The
"Partnership")asof December31,2014,andtherelatedstatementsof income,changesin Partners'capitalandcashflows
for the year then ended. Thesefinancialstatementsare the responsibilityof the Partnership'smanagement.Our
responsibilityis toexpressanopiniononthesefinancialstatementsbasedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatweplanandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare freeof materialmisstatement.An auditalso includesexamining,on a testbasis,evidence
supporöngthe amountsanddisclosuresin thefinancialstatements.An auditalso includesassessingthe accounting
principlesusedandsignificantestimatesmadeby management,as well as evaluatingthe overallfinancialstatement
presentation.Webelievethatourauditprovidesareasonablebasisforouropinion.

In ouropinion,thefinancialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
InvestorsBrokerageof Texas,Ltd.asof December31,2014,andtheresuitsof itsoperationsanditscashflowsfor theyear
thenendedinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

ThesuppiementaryinformationcontainedinSchedulesI andli (the"SupplementalInformationN)hasbeensubjectedto audit
proceduresperformedinconjunctionwiththeauditofthePartnership'sfinancialstatements.TheSupplementalInformation
is the responsibilityof the Partnership'smanagement Our audit proceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financialstatementsor the underlyingaccountingand other records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation.InformingouropinionontheSupplementalInformation,weevaluatedwhethertheSupplemental
Information,includingits form andcontentis presentedin conformitywith 17 C.F.R.§240.17a-5.In our opinion,the
Supplementalinformationis fairlystated,inallmaterialrespects,inrelationtothefinancialstatementsasawhole.

CF& CO.,L;L.P.
Dallas,Texas
February_, 2015



INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryofinsurors.com,Inc.)
Statementof FinancialCondition

December31,2014

ASSETS

Cashandcashequivalents $ 275,735
Depositwithclearingorganization 100,000
Receivablefromclearingorganization 3,984
Otherassets 4,429

TotalAssets $ 384,148

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:

Accountspayableandaccruedliabilities $ 59,101
Dividendsdeclaredbutnotyetpaid 200,000

Totalliabilities 259,101

Partners'capital 125,047

TotaiLiabilitiesandPartners'Capital $ 384,148

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

Statementof Income
FortheYearEndedDecember31,2014

Revenues:
Commissionsincomeandadvisoryfees $ 944,083
Interest 3,753
Otherrevenue 7,500

Totalrevenues 955,336

Expenses:
Employeecompensation,commissions,andbenefits 609,147
Leaseexpenses 63,804
Clearingfees 32,994
Communications 12,531
Professionalfees 14,365
Duesandsubscriptions 16,775
Otherexpenses 29.331

Totalexpenses 778,947

Netincomebeforeincometaxes 176,389

Stateincometaxexpense 229

NetIncome $ 176,160

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

StatementofChangesinPartners'Capital
FortheYearEndedDecember31,2014

BalanceatDecember31,2013 $ 148,887

Dividendsdeclaredbutnotyetpaid (200,000)

Netincome 176,160

Balanceat December31,2014 $ 125,047

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryofInsurors.com,Inc.)

StatementofCashFlows
FortheYearEndedDecember31,2014

Cashflowsfrom operatingactivities:
Netincome $ 176,160
Adjustmentstoreconcilenet incometonetcash

provided(used)byoperatingactivities:
(increase)decreaseinassets:

Receivablefromclearingorganizations (2,517)
Otherassets (966)

increase(decrease)in liabilities:
Accruedexpenses 4,874

Netcashprovided(used)byoperatingactivities 177,551

Cashflows fromInvestingactivities:

Netcashprovided(used)byinvestingactivities

Cashflowsfrom financingactivities:

Netcashprovided(used)byfinancingactivities

Netincrease(decrease)incashandcashequivalents 177,551

Cashandcashequivalentsatbeginningofyear 98,184

Cashandcashequivalentsatendof year $ 275,735

Supplementalscheduleof cashflow information:

CashpaidtoParentfor incometaxes $___199753

Supplementaldisclosuresof non-cashinvestingandfinancingactivity:

Dividendsdeclaredbutnotyetpaid $ 200,000

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

Page5



INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

NotestoFinanciaiStatements
December31,2014

Note1 - SummaryofSignificantAccountingPolicies

Natureof OperationsandBasisof Presentation

InvestorsBrokerageof Texas,Ltd.(the"Partnership")isa limitedpartnershiporganizedunderthe iawsoftheStateof
Texas.ThePartnershipis a broker-dealerinsecuritiesregisteredwiththeSecuritiesandExchangeCommission
("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FiNRA").ThePartnershipoperatesunder

dealer

transactionswithcustomersand brokersanddealerson a fully disclosedbasis. The Partnershipalsohas
agreementsforclearingfunctionswithothervariousmutualfundsandvariableannuitybrokers.Themajorityofthe
Partnership'scustomersarelocatedinthecentralandsouthTexasareas.ThePartnershipreceivescommissionson
tradesthatarefacilitatedthroughtheclearingbroker-dealerandotherbrokers.Theaccountingandreportingpolicies
of the Partnershipconfonnto U.S.generallyacceptedaccountingprinciplesandto generalpracticeswithinthe
broker-dealerindustry.

TheaccompanyingfinancialstatementsincludeonlytheaccountsofthePartnership.Thegeneralpartner(0.1%)is
insurorsGeneralPartner,LLC,whichisa wholly-ownedsubsidiaryof thelimitedpartner(99.9%),Insurors.com,Inc.
(the"Parent").TheParentisownedbyindividualshareholders.

ThePartnershipcarriesnocustomercashaccounts,marginaccountsor creditbaiancesandpromptlytransmitsal
customerfundsanddeliversallsecuritiesreceivedinconnectionwithitsactivitiesto its clearingbroker,Southwest
Securities,Inc.inDallas,Texas.

RevenueRecognition

Commissionincomeandrelatedexpensesarerecordedontradedatebasisassecuritiestransactionsoccur.

investmentadvisoryandmanagementfeesaregenerallyrecognizedasservicesareprovided.Feesarebilled
ona quarteriybasisbasedontheaccount'sassetvalueattheendof aquarter.Advancepayments,if received,
aredeferredandrecognizedduringtheperiodsforwhichservicesareprovided.

IncomeTaxes

ThroughDecember31,2013,thePartnershiphadelectedto be taxedas a corporationandwas includedinthe
consolidatedfederalincometaxretumfiledby theParent.Effecáveasof January1,2014,thePartnershiphæ
electedto betreatedas a qualifiedsubchapterS subsidiaryof theParent.Likewise,theParenthaselectedto be
treatedasanS Corporationfor federalincometax purposes,beginningin 2014.Asa result,thePartnershipwil
continueto beincludedin theconsolidatedfederalincometaxretumfiledbytheParentandwilinolongerbesubject
tofederalincometaxes.Therefore,noprovisionor liabilityforfederalincometaxeshæ beenincludedinthefinancial
statements.

ThePartnershipissubjectto incometaxesin theStateof Texasandfilesa combinedretumwiththeParent.The
Partnership'sfederalandstateincometaxretumsgenerallyremainsubjectto examinationby theIntemalRevenue
Serviceandstateauthoritiesforthreeyearsfromthedatetheretumisfiled.
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INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

NotestoFinancialStatements
December31,2014

Note1 - SummaryofSignificantAccountingPoiicies,continued

Useof Estimates

Managementof thePartnershiphasmadeanumberofestimatesandassumptionsrelatingtothereportingof assets
andliabilitiesandthedisclosureofcontingentassetsandliabilitiesto preparethesefinancialstatementsinconformity
withaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.Actualresultscoulddifferfromthose
estimates.

RecentPronouncement

InMay2014,theFinanciaiAccountingStandardsBoardissuedAccountingStandartisUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ASU2014-09
requiresanentityto recognizerevenueinan amountthat reflectsthe considerationto whichit expectsto be
entitledfor the transferof promisedgoodsorservicesto customers.ASU2014-09wilireplacemostexisting
revenuerecognitionguidancein U.S.GAAPwhenit becomeseffecEve.TheASUwillbeeffectivecommencing
withthePartnership'syearendingDecember31,2017.Earlyapplicationisnotpermitted.Thestandardpermits
theuseofeithertheretrospectiveorcumulativeeffecttransitionmethod.ThePartnershipiscurrentlyassessing
thepotentialimpactofthisASUon itsfinanciaistatements.

Note2 - NetCapitalRequirements

Pursuanttothenetcapitalprovisionsof Ruie15c3-1of theSecuritiesandExchangeActof 1934,thePartnership
isrequiredtomaintainaminimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednet
capitalratiomayfiuctuateonadailybasis.At December31,2014,thePartnershiphadnetcapitalof$120,618and
netcapilairequirementsof$50,000.ThePartnership'sratioofaggregaleindebtednesstonetcapitalwas2.07101.

Note3 - PossessionorControlRequirements

The Partnershipdoesnot haveanypossessionor controlof customerfundsor securities.Therewereno
materialinadequaciesin theproceduresfollowedin adheringto theexemptiveprovisionsof SECRuie 15c3-
3(k)(2)(ii)by promptlytransmittingall customerfunds andsecuritiesto the clearingbrokerwhocarriesthe
customeraccounts.

Note4 - RetirementPlan

ThePartnershipparticipatesin theretirementplan(the"Plan")of arelatedcompanywhichcoverssubstantiallyall
employees.ThePlanhas401(k)provisionwhichallowsemployeeswithatleastoneyearand1,000hoursofservice
to makecontributions.

Employeecontributionsarematchedupthe3%of participatingcompensation.Contributionsexceeding3%areat
thediscretionof thePlansponsor.ThePartnershipmadecontributionsof$20,398to thePlanfortheyearended
December31,2014.
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INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

NotestoFinancialStatements
December31,2014

Note5 - RelatedPartyTransactions

Insurorsof TexasGeneralAgency,Ltd.,a relatedentityof the Partnership,chargethe Partnership,throughan
expensesharingagmement,foroflicespace,accountingservicesandequipment,includingequipmentmaintenance.
Thepartnersarein positionto,andin thefuturemay,influencetheamountof theseexpensesto thePartnership.
Followingisa summaryoftheexpensesincunedfor2014:

Premiseslease $ 32,148
Equipmentandmaintenance 15,048
Accountingservices 16,608

Total $ 63,804

Nosignificantamountswerereceivablefromorpayabletorelatedpartiesasof December31,2014.ThePartnership
and its afliliatesare undercommoncontroland the existenceof thatcontrolmaycreateoperatingresultsand
financialpositiondifferentthanif thecompanieswereautonomous.

Note6 - Dividends

OnDecember16,2014,thePartnershipdeclareda dividendtothepartnersfor$200,000.Thedividendswerepaid
tothepartnersonJanuary9,2015.

Note7 - CommitmentsandContingencies

Includedin thePartnership'sclearingagreementwith itsclearingbroker-dealeris anindemnificationclause.This
clauserelatesto instanceswherethePartnership'scustomersfailto settlesecuritytransactions.Intheeventthis
occurs,thePartnershipwillindemnifytheclearingbroker-dealertotheextentofthenetlossonanyunsettledtrades.
At December31,2014,managementofthePartnershiphadnotbeennotifiedbytheclearingbroker-dealer,norwere
theyotherwiseaware,ofanypotentiallossesrelatingtothisindemnification.

Note8 - ConcentrationRisk

ThePartnershiphasmaintainedbalancesindepositaccountsata financialinstitutioninexcessoffederallyinsured
limits.
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Schedulei

INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 125,047

Add:
Otherdeductionsor allowablecredits

Totalcapitalandallowablesubordinatedliabilities 125,047

Deductionsand/orcharges
Non-allowableassets:

Otherasseis $ 4,429 (4,429)

Netcapitalbeforehaircutsonsecuritiespositions 120,618

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)):

Netcapital $ 120,618

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedliabilities $ 259,101
Dividendsdeclarednotyetpaid 200000

Totalaggregateindebtedness $ 259.101
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ScheduleI(continued)

INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof Insurors.com,Inc.)

Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 17,272

Minimumdollarnetcapitalrequirementof

�
ä�ˆ_d_ordealer $ 50,000

Minimumnetcapitalrequirement(greaterof two
minimumrequirementamounts) $ 50.000

Netcapitalinexcessofminimumrequired $ 70.618

Netcapital,lessthegreaterof10%ofaggregateindebtednessor120%
of minimumnetcapitalrequired $ 60,618

Ratio:Aggregateindebtednesstonetcapital 2.07to 1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION

Therewasnomaterialdifferencein thecomputationof netcapitalunderRule15c3-1fromthePartnership'scomputation.
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Scheduleil

INVESTORSBROKERAGEOFTEXAS,LTD.
(ASubsidiaryof insurors.com,Inc.)

ComputationforDeterminationof ReserveRequirementsUnder
Rule15c3-3oftheSecuritiesandExchangeCommission

Asof December31,2014

ExemptiveProvisions

ThePartnershiphasclaimedanexemptionfromRule15c3-3undersection(k)(2)(ii),inwhichallcustomertransactionsare
clearedthroughanotherbroker-dealerona fuliydisclosedbasis.

Partnership'sclearingfirm: SouthwestSecurities,Inc.
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Reportof IndependentRegisteredPublicAccountingFinn

OnManagement'sExemptionReport

RequiredbySECRule17a-5

Forthe PeriodfromJune1,2014toDecember31,2014



REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheBoardof Directors
investorsBrokerageofTexas,Ltd.
Waco,Texæ

Wehavereviewedmanagementsstatements,includedin theaccompanyingManagementsExemptionReport,inwhich(a)
InvestorsBrokerageof Texas,Ltd.(the*Partnership")identifiedthefollowingprovisionsof 17 C.F.R.§15c3-3(k)under
whichthe Partnershipclaimedanexemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii)(the"exemptionprovisions")and(b)the
Partnershipstatedthat the Partnershipmetthe identifiedexemptionprovisionsthroughoutthe mostrecentfiscaiyear
withoutexception.The Partnership'smanagementis responsiblefor compliancewith the exemptionprovisionsandits
statements.

Our reviewwasconductedinaccordancewiththe standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutthe Partnership's
compliancewith theexemptionprovisions.A reviewis substantiailylessin scopethan anexamination,theobjectiveof
whichistheexpressionofanopiniononmanagementsstatements.Accordingly,wedonotexpresssuchanopinion.

Basedon our review,we are notawareof anymateriaimodificationsthatshouldbe madeto management'sstatements
referredto abovefor themto befairiystated,inallmaterialrespects,basedontheprovisionssetforthinparagraph(k)(2)(ii)
of Rule15c3-3undertheSecuritiesExchangeActof 1934.

CF&CO.,L.L.P.
Dallas,Texas
February_, 2015



MANAGEMENT'SEXEMPTIONREPORT

InvestorsBrokerageofTexas,Ltd.(the"Partnership')isaregisteredbroker-dealersubjectto Rule17a-5promulgatedbythe
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto bemadeby certainbrokersanddealers").This
ExemptionReportwaspreparedas requiredby 17 C.F.R.§240.17a-5(d)(1)and (4). To the bestof its knowledgeand
belief,thePartnershipstatesthefollowing:

(1)ThePartnershipclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisionsof 17C.F.R.§
240.15c3-3(k)(2)(ii)

(2) The Partnershipmetthe identifiedexemptionprovisionsin 17 C.F.R.§240.15c3-3(k)throughouttheperiodfrom
June1,2014throughDecember31,2014withoutexception.

InvestorsBrokerageof Texas,Ltd.

I,TimothyR.Kohn,swear(oraffirm)that,to mybestknowledgeandbelief,this ExemptionReportis trueandcorrect

Title:ManagingPrinci

February26,2015



Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

FortheYearEndedDecember31,2014



REPORTO.FINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONTHESIPCANNUALASSESSMENTREQUIREDBYSECRULE17a-5

To theBoardof Directors
InvestorsBokerageofTexas,Ltd.
Waco,Texas

in accordancewith Rule 17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelow with respect to the accompanyScheduieof Assessmentand PaymentsGeneralAssessment
Reconciliation("FormSIPC-7")to the SecuritiesinvestorProtectionCorporation("SIPC")for theyearendedDecember31,
2014,whichwereagreedto by InvestorsBrokerageof Texa, Ltd.(the "Partnership"),the Securitiesand Exchange
Commission,the FinancialIndustryRegulatoryAuthority,Inc.,andSIPC,solelyto assistyou and theseotherspecified
partiesinevaluatingthePartnership'scompliancewiththeapplicableinstructionsoftheGeneralAssessmentReconciliation
(FormSIPC-7).The Partnership'smanagementis responsiblefor thePartnership'scompliancewith thoserequirements.
Thisagreed-uponproceduresengagementwasconductedinaccordancewithattestationstandardsadoptedbythePublic
CompanyAccountingOversightBoard("PCAOB").Thesufficiencyof theseproceduresissolelytheresponsibilityof those
partiesspecifiedin this report. Consequently,wemakeno representationregardingthe sufficiencyof the procedures
describedbeloweitherfor thepurposeforwhichthisreporthasbeenrequestedor foranyotherpurpose.Theprocedures
weperformedandourfindingsareasfollows:

1. Comparedthe listedassessmentpaymentsinFormSIPC-7with respectivecashdisbursementrecordentries(cash
disbursementsjoumal),notingnodifferences.

2. Comparedthe amountsreportedonthe auditedFormX-17A-5 Partlil for theyear endedDecember31,2014,as
applicable,withtheamountsreportedinFormSIPC-7 fortheyearendedDecember31,2014,notingnodifferences.

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand workingpapers,notingno
differences.

4. Provedthe mathematicalaccuracyof the,calculationsreflectedin FormSIPC-7and in the relatedschedulesand
workingpaperssupportingtheadjustments,notingnodifferences.

Wewerenotengagedto,anddid not;conductanexamination,theobjectiveof whichwouldbetheexpressionof anopinion
oncompliance.Accordingly,wedo notexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedtoyou.

Thisreportis intendedsolelyforthe informationanduseof thespecifiedpartieslistedaboveandis notintendedtobe and
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF&CO.,L.L.P.
Dallas,Texas
February_, 2015
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-mACCQUNTANTSII- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof Directors
InvestorsBrokerageofTexas,Ltd.
Waco,Texas

We haveaudited the accompanyingstatementof financialconditionof InvestorsBrokerageof Texas,Ltd.(the"Partnership")
as of December31,2014, andthe relatedstatementsof income,changesin Partners'capitalandcash flowsfor theyear
thenended. These financialstatementsaretheresponsibilityof the Partnership'smanagement.Our responsibilityis to
expressanopiniononthesefinancialstatementsbasedonouraudit.

We conductedour auditin accordancewith the standardsof the PublicCompanyAccountingOversight Board(United
States). Those standardsrequirethatwe planandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.An auditalso includesexamining,on a test basis,evidence
supportingthe amountsand disclosuresin the financialstatements.An auditalso includesassessingthe accounting
principlesusedand significantestimatesmadeby management,as well as evaluating the overall financialstatement
presentation.We believethatourauditprovidesa reasonablebasisforouropinion,

In our opinion,the financialstatementsreferredto abovepresentfairly, in all material respects,the financialpositionof
InvestorsBrokerageof Texas,Ltd.asof December31,2014,andthe resultsof itsoperationsanditscashflows for the year
then endedinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.

The supplementaryinformationcontainedinSchedulesI andli (the"SupplementalInformation")hasbeensubjectedto audit
proceduresperformedinconjunctionwiththeauditofthe Partnership'sfinancialstatements.TheSupplementalInformation
is the responsibilityof the Partnership'smanagement. Our audit proceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financialstatementsor the underlyingaccountingand other records, as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation.InformingouropinionontheSupplementalInformation,weevaluatedwhethertheSupplemental
Information,includingits formand contentis presentedin conformitywith 17 C.F.R.§240.17a-5.In our opinion,the
SupplementalInformationis fairly stated,inallmaterialrespects,in relationtothe financialstatementsas a whole.

CF&Co.,L.L.P.
Dallas,Texas
February26,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaIntemational,in alliancewithCroweFlorwathlaternational

Suite300 800.834.8566 Member TheIntemationalAccountingGroup
Dallas.T)( 75231-6464 972.960.2810 fax WorldServicesGroup



--ACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To the Boardof Directors
InvestorsBrokerageof Texas,Ltd.
Waco,Texas

Wehavereviewedmanagement'sstatements,includedin theaccompanyingManagement'sExemptionReport,inwhich(a)
InvestorsBrokerageof Texas,Ltd.(the "Partnership")identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k)under
whichthe Partnershipclaimedan exemptionfrom17 C.F.R.§240.15c3-3(k)(2)(ii)(the"exemptionprovisions")and(b) the
Partnershipstatedthat the Partnershipmet the identified exemptionprovisionsthroughout the most recent fiscalyear
without exception.The Partnership's management is responsiblefor compliancewith the exemptionprovisions and its
statements.

Ourreviewwasconducted inaccordancewiththestandardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiries andother requiredproceduresto obtainevidenceaboutthe Partnership's
compliancewith theexemptionprovisions.A reviewis substantiallyless in scopethan an examination,the objectiveof
whichistheexpressionof anopinionon management'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedon our review,we are notawareof any materialmodificationsthatshouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inallmaterialrespects,basedontheprovisionssetforthin paragraph(k)(2)(ii)
of Rule15c3-3undertheSecuritiesExchangeActof 1934.

CF& Co.,L.L.P.
Dallas,Texas
February26,2015
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.gACCOUNTANTS,
WE CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONTHESIPCANNUALASSESSMENT

To the Boardof Directors
InvestorsBrokerageof Texas,Ltd.
Waco,Texas

in accordancewith Rule 17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelowwith respectto the accompanySchedule of Assessmentand PaymentsGeneralAssessment
Reconciliation("FormSIPC-7")to the SecuritiesInvestorProtectionCorporation("SIPC")fortheyearendedDecember31,
2014,which wereagreedto by InvestorsBrokerageof Texas, Ltd. (the "Partnership"),the Securities and Exchange
Commission,the FinancialIndustryRegulatoryAuthority, Inc.,and SIPC,solelyto assistyou and these otherspecified
partiesin evaluatingthe Partnership's compliancewith the applicable instructionsof FormSIPC-7. The Partnership's
management is responsiblefor the Partnership'scompliancewith those requirements.This agreed-upon procedures
engagementwasconductedinaccordancewithattestationstandardsadoptedby the PublicCompanyAccountingOversight
Board("PCAOB").Thesufficiencyof theseproceduresis solelythe responsibilityof thosepartiesspecifiedin this report.
Consequently,we makeno representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the
purposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.Theproceduresweperformedandourfindings
areasfollows:

1. Comparedthe listedassessmentpayments in FormSIPC-7 with respectivecash disbursementrecordentries(cash
disbursementsjournal),notingnodifferences.

2. Comparedthe amountsreported on the auditedFormX-17A-5 Partlil for the year ended December31,2014,as
applicable,withthe amountsreportedinFormSIPC-7forthe year endedDecember31,2014,notingnodifferences.

3. Comparedany adjustments reportedin Form SIPC-7 with supportingschedules and workingpapers,notingno
differences.

4. Provedthe mathematical accuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingthe adjustments,notingnodifferences.

Wewerenotengagedto,anddid not;conductanexamination,the objectiveof whichwouldbetheexpressionof anopinion
oncompliance.Accordingly,wedonotexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometoourattentionthat wouldhavebeenreportedtoyou.

This reportis intendedsolelyfor the informationanduseof the specifiedpartieslisted above and is not intendedto beand
should notbeusedby anyoneotherthan thesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
February26,2015
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